BINTAI KINDEN CORPORATION BERHAD (290870-P)

UNAUDITED RESULTS FOR THE GROUP FOR 

THE FOURTH QUARTER AND FOR 

THE YEAR ENDED 31 MARCH 2000


NOTES
1. Accounting Policies
The quarterly financial statements of the Group have been prepared using the same accounting policies, method of computation and basis of consolidation as compared with the most recent annual financial statements.

2. Exceptional Item
There was no exceptional item included in the quarterly financial statements under review.

3. Extraordinary Item
There were no extraordinary items included in the quarterly financial statements under review.

4. Taxation
Taxation is current taxation and there is no deferred taxation. Taxation is provided for on the basis of the statutory tax rate of 28% for the current year under review. No tax charges were imposed on the preceding year's profit as the tax thereon was waived.

5. Pre-Acquisition Profits
There was a pre-acquisition loss of RM167 for a subsidiary company acquired during the financial year under review.

6. Profits on Sale of Investments and/or Properties
There were no profits on the sale of investments and properties for the financial year under review.

7. Particulars of Purchase or Disposal of Quoted Securities
(a) There was no purchase or disposal of any quoted securities by the Group during the financial year under review.

(b) The Group did not hold any quoted securities as at 31 March 2000.

8. Changes in the Composition of the Group

For the financial year under review, the following acquisition and investment were made:

Name of company





Equity held
Affinity Asia Sdn Bhd
16%

Bintai Winsome Sdn Bhd 
100%

(formerly known as Winsome Resources Sdn Bhd)

9. Status of Corporate Proposals

Save as disclosed below, the Group has not announced any corporate proposals which have not been completed as at the date of this report.

On 10 December 1999, the Company had announced to undertake the following corporate exercises through Perdana Merchant Bankers Berhad:

(i) The proposed acquisition of the entire issued and paid up share capital of Bintai Kindenko Private Limited comprising 1,000,000 ordinary shares of S$1.00 each for a total cash consideration of S$5,500,000. The proposal was approved by the Bank Negara Malaysia on 7 March 2000 and is now pending approval from the Securities Commission. 

(ii) The proposed employee share option scheme involving an issue of up to 10% of the issued and paid-up share capital of the Company for the benefit of eligible employees including full time Executive Directors of the Company and its subsidiary companies. The proposal is pending approval from the Securities Commission.

10. Seasonal or Cyclical Factors

The Group's operations are not materially affected by any seasonal or cyclical factors.

11. Debts and Equity Securities
There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares by the Group for the financial year under review.

12. Group Borrowings and Debt Securities
There were no borrowings and debt securities for the Group as at 31 March 2000.

13. Contingent Liabilities
There are no contingent liabilities which will or may substantially affect the ability of the Group and the Company to meet their obligations when they fall due as at the date of this report. 

14. Off Balance Sheet Financial Instruments
There are no financial instruments with off balance sheet risk as at the date of this report.

15. Material Litigation

Neither the Company nor any of its subsidiaries are engaged in any litigation, either as plaintiff or defendant, which has a material impact on the financial position of the Group as at the date of this report.

16. Segmental Reporting

Segmental information of the Group by activities for the financial year under review are as follows:


Turnover

RM'000
Profit/(Loss) before taxation

RM'000
Assets employed

RM'000

Mechanical & electrical services




· Industrial
23,518
3,102
7,984

· Commercial
12,607
6,926
21,954

· Infrastructure
70,771
5,568
53,065

· Education
10,357
(121)
8,494

· Oil & Gas Refinery & Plant
14,933
679
5,449

Property development
457
26
6,587

Investment and deposit
-
2,457
70,387


132,643
18,637
173,920

17. Material Changes in the Quarterly Results Compared to the Results of the Preceding Quarter

The Group recorded a higher profit before taxation of RM7.411 million in the fourth quarter under review as compared to the preceding quarter of RM3.734 million. The increase was mainly due to higher revenue from a infrastructure project. 

18. Review of Performance of the Company and its Principal Subsidiaries

For the fourth quarter under review, the Group's turnover was RM57.231 million and the consolidated profit before tax was RM7.411 million. For the financial year ended 31 March 2000, the Group turnover was RM132.643 million reflecting an increase of 7.3% over last year (1999 : RM123.019 million). The increase in turnover was mainly due to the completion of a major infrastructure project. The consolidated profit before tax for the year ended 31 March 2000 was RM18.637 million compared to RM18.545 million last year. The increase in operational profits arising from higher sales has compensated for the drop in interest income due to low interest rate. The Group's earnings however declined by 28.9% from RM18.545 million last year to RM13.189 million this year due to tax provision required for this year.

19. Current Year Prospects 

Barring any unforeseen circumstances, the Board is of the opinion that the performance of the Group for the next financial year will exceed that of the financial year under review.

20. Variance of Actual Profit from Forecast Profit and Shortfall in the Profit Guarantee

Not applicable.

21. Dividend

The Board proposes to pay a final tax exempt dividend of 5 sen gross per share, amounting to RM2,760,000 (1999 : RM2,760,000). The proposed dividend will be subject to the approval of shareholders at the forthcoming Annual General Meeting to be held on a date to be announced later. No interim dividend was paid during the financial year 2000. (1999 : Nil). The total dividend to be paid for the year ended 31 March 2000 will amount to RM2,760,000. No interim dividend has been declared for the period under review (1999 : Nil).

By Order of the Board

Wong Wai Yin

Hew Ling Sze

Secretaries

Kuala Lumpur

23 May 2000
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